Imarex Freight Forward Curves
Tankers 11/20/2009

[marex <

Today - "20 November 2009
Previous - "19 November 2009
1 Week - "3 November 2009

Price (WS) TD3 VL RT-CHIBA

90

80

70

60

50

40

30 -

20

Spot NOV09  DEC09  JANIO Q110 Q210 Q310 Q410 Callo
Price (WS) TD5 SM BNY- PHIL

120

100
80 w
60

40

20

Spot NOVO09 DEC09 JAN10 Q110 Q210 Q310 Q410 Cal10

y




Price (WS)
200

TC2 MR RDM - NY

180

160 A

140

120

100

80

60 .
Spot NOV09

DECO09

JAN10

Q110

Q210

Q310

Q410

Call0

Price (WS)
180

TC4 MR SING - CHI

160 A
140
120
100
80 1
60
40 A
20 A

0 "

Spot NOV09

DECO09

JAN10

Q110

Q210

Q310

Q410

Call0 ‘J




Imarex*

International Maritime Exchange

BDI Freight Futures 20-Nov-09
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